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British habit of agecumulatin® funds
far in advance of needs; nor does it
do gredit to British sagacity In sup-
posing that such funds would have
been accumulated In francs and lire.
Faces Mark's Decline.

On the other hand. the decline in
the currencies of France, Belgium,
mnd Italy, the chief creditors of Ger-
many, has been quite In line with
the renawed weakness in the Ger-

mark and the rumors of an offi-

declaration of German bank-
Meanwhile the pound ster-
ling of England. which iz only Inci-
dentally interested in German pay-
ments, has remalned steady.
thermore. the recent vorrelation be-
tweeh the movement of the contl-
nental allies and that of the mark
is but a continvation of a rzlation
which began last June when the
bankers’ committee
inabllity to proceed with plans foran

Mzanwhile cables from London state
that the past week has seen some-
thing approaching a French “flight
For the movement
appears to have played itself out.
from the franc.™
the movement appears
played itself out, but it Is extremely
“ likely to occur If steps are not taken
German position.
Some encouragement may be gath-
ered, however,
growing recognition in allled quar-
ters of the fact that If the matter
is apllowed to run gn for a few
months the case will be one of an
Austrian rather than a Germany,
and one of subscribing to a rehabili-
tation loan rather than of collect-
ing an Indemnity.

GRAIN MARKET.

CHICAGO, Oct. 28—Grain markets
developed a reactionary
due mainly to lack of apeculative In-
terest than to anything else. Thers
was considerable evening up for
over Sunday on the part of local
longs, who found support leas ag-
gressive than on the previous day.
At the last wheat showed a¥c
er, corn off ja%e, oats Lalse,
e rye was unchanged to lsc

from the franc."

For the moment

to stabllize the

Wheat prices fluctuated rapldly
wthin a relatively wide range for
the week, being lowest early, high-
est toward the last, and closing at
net gains of %ja4lc, compared with
the previous week, December lead-
inrg. 4 Corn was 1%c higher to e
luwer, the latter on July., while oats
were WWad;c and rye 213232 ¢c higher.

Furnished by W. B. Hibbs & Company.

special
articleon Per Acre Val-
uation on some of the
oils traded on

the New York Curb
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Chandler Motors ..
Chesapeakes Ohlo pr

S T TP PR P,

4 Colorado Fuel Iron

2 Columbia Gas Electrie ..
45w Columbla Graphophons ..
8 Columbia Graph pr ...
2 Comp Tabulator ........
1 Commercial Bolvent A ..
1 Commercial Solvent B ..
& Consolidated Clgar .. ...
41 Consolidated Gas ........

55 Censolidated Textlle .

De Reers Company ..

Detroit Edison ...

Electric Storage HRat

Erle R B ......
Erie Ist pr ......5
Famous Players ....

:3..-,-:a».-:a-...,.....--o.u..-s-isu—suz

Fisher Rody ......
Fivher Body Oblo pr
Fisk Rubber ........
Freeport Tezas
Genernl Amer Tank

™
-

gau;a!j

T

Granby Minlog ......

[T

Great Northern pr

Bé-a

Hahirshnw Electrie
Hartman Corporation
Hendes Mfg ...
Flomston i1 ..
Hopp Motor .
Hydranlic Steel
Minnis Central ..
Indtahoma Refining

-
- e 13

Inspiration  Copper

er Combustion ..
nter Mere Marine®

- g

ARSI~ I BTDOI e Gide )

Inter Nickel
Inter Paper
Invineible O11
Iowa Central
Tron Froduocts

Kan=as Gulf Company

2;,;55’?'!55;1

Shoe pr....
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sanis

£
F

..
“on LlLiL.
Syndicate ..

o

sesssenss
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lﬂggisﬁigiggsil“
sepgiiseaipaiey- Sl

Atlantic Gulf W I pr....

Butterick Compsny ....
Caddo O] ........ i
Calif Packing ..........
Calif Petrolenm ........
Calif Petrolevm pr......
Cnllaban Lead Zine ....
Canadian Paclfic ........
Case Plow ..... rennnne
Case Threshing ........

Chirage Altom ........
Chicago Great Wost pr..
Chirngo M1l Bt P .. ..
Chirage Mil 8t P pr....
Chirago North Western..
Chicago R T Pacific ...
Chlcago R 1 Pac 6% pr.
Chicago R T Pac 7% pr.
18 Chlle Copper “...........
10 Chino Copper ..........
1 Cluett Peubody .......
11 Coea Cola Company ....

2
tS
B
#
+1
P

Cuban Amer Sugar ....
Cuban Amer Sogar pr..
Davison Chemical ......

Dome Mines ...........
Duluth South Shore Atl.
Dujuth Soath Bbore Atl pr
Du Pont de Nemours ....
Eastman Kodak ......

Emerson Branting pr....
Bodicott Johnsom ......
Endicott Johnson pr....

Famnans Players pl'.....
Federal Min Smelt pr

General Amer Tank pr..
Gieneral Asphalt ........
General Electrie ........
General Electrle wi ....
General Motors . .........
Geperal Motors 89, deb.
Gimbel Brothera .......
Gimbel Brothers pr......
Goldwyn Pleture Corp ..
Goodvich B P ..........

Gray Davis ........

Great North Ore sub ..
Guantanamo Sugar ......
Gulf States Bies] ......

Indian Hefining *..... -

Interborn Comsolidated pr
Interboro Map ‘Trans wi..
Inter Cement ..........

Inter Merc Marine pr....

Tsiand OM -........ sine
Jewell Tea .....cveves
Jomen Tea .......ceenn
Kansas ity Bouthern .

Kelly Springfeld ...... 4
Kelly Springfleld 8o pr. 100

-

mg
TN :;i — % wanlkesransos
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%Wy 0% ﬂa'
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% 38 Middle
N —% Midvale
122 Minn 8t
3% 8% Minn St
150% II& - Mo Ka
155% 100% — % Mo
2T g% + % Mo
081" 4+ 3%
18% 18% +1%
B0lg A%, — 3%
59Y DRy
104 104 +%
igi‘ % —% 2
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Y 4+ % =
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% —% 3
MYy —y 3
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1443 141y — 3§ 2
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Te% TN — 4 [
89 + % 2
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04+ %
A% AN — %
12%  17% 4+ 4
204, S0k — % 2 Pond Creek Coa
467  48% 1 Porto Rico Amer Tob
RN,  80% Postum Cereal
a1, 41y Pressed Bteel Car

00ty B0Y 4 3 28 Prod Refining
g bd 3 Pub Serv CIt N J ..

, 11 Royal h

138% 4+ % 2 8t L San Pran .
1% + % 11 St L Bouthwestern ...
120% — % 2 Bt L Bouthwestern pr.
9 —3%| 1 Bazom Motor ........
W% — % k
My
13 + %
M|y 4+ Y
1% 2% 4+ %
% TH + %
33l — %
22 44
188%  +1%
e o =} e
W - 49 Btandard O1l Cal .
2% — % 26 Standard OIl N J .
e TP 13 Standard
e L3 3 Btewart Wi
8 1 Btromberg 7
ot #1 Btodbaker Corporation ..
%o ‘—: 2 Studebaker Corp pr

2

8 Republic Iron Bteel ....
1 Reynolds Eprings
2 Rernolds hacco B

4 SBubmarine Boat ..
6 Buper O11 .....
Tenn Copper Chem

- .
"

3l 13%
0
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syygeEssEs
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2908, 220%
T
25 F 28
12% 12y 12%
g2, - 32y B2y
828, a2y My
B By M
17 18%  18%
1 Wy 18%
a5 obag
2 fny N
10% # 10
235 288
194 128
57 57
a% %
B 3%
4% 4%
™ %
28 a0
Lk T )
M 2%
20% 0%
120 1=
0% 00%
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2ty 2%, 28
%n- "1, 28
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B —% 2% Pure Ol .....cooeenees 0% 9% 204

KL 1 Rallway Steel Bpring .. 118 118 118 118

0 —% 5 Ray Com Copper ...... 13% 14 18% 14

10 58 Reading Company ...... R3%, A% KBl A3y

) ™M + % 2 Hemington Typewriter .. 33% 53% 33§ 334

6% 7 4 Replogle Steel ....... 2

ceeee. 188 18% IR 188
3% e

33 Timken Roller Bearing.. 32% 83 22y By

% 5 Tobacco Products ..... ... 58 56 ES% 14
‘_ 5% 20 Tobacro Products A...... 82 83y A2 3
6% + % 88 Transcontlnental Q11 .... 14% 18 T4% 15
4% 104y — 1 1 Unlon Bag Paper ...... 70 il 70 70
s 50ls __* ? Unlon Ol ............. 168; 187 18% 147
" 14 Unlon Pacific ceee. 148% 146% 148 1483
10%  10% 1 Unlea Tank pr.......... 1108 1108 1108 110%
1% 1% 1 United Adoy Steel ...... 33% 853 85% 3314
81 & + 3 2 United Clgar Stores .... 178 185 178 185
0 —1% 8 United Ry Invest pr.... 27% 2T% 2734 27T%
o7 R 43 Ualted Retail Stores . BTy RT3 B8 R
N O+ % 2 1" R Cest’ Iron Plpe b ] 20 -]
883  33% 1 U 8B Food Froducts L1 614 Ay
o8 18 U 8 Indus Aleohol M By iy
1
1% ;é" —_ i + %
11 +%
W% 43% e
% o 4 Vanadlum -Corporation .. 42% 421 42 424 4 %
s'"\; 8 4+ % 1 Vivandou Incorporated .. 12 125 12 2% 4+ %
aog 201 —1 2 Wabash R W 107 10%  10% — %
5T —x 4 Wabash pr A ..... 801, 30 a0
- "; T 1 2 Weber Hellbruner ,..... 11 11 11 11 + %
41 B — “ 1 Wells Fargo Express ..., 85 5 ] FM] —
“lf Gl; 2o o 18 Western Maryland ...... 15 15 15 15 4+ 15
”‘: an — % 3 Western Maryland 2 pr.. 26% 24% 2% »  — 1
1 1% 4+ % 5 Western Electrle pr.... 1105 110% 1103 110% 4+ %
b - 11 1 Western Faclfie 5% 15% 158 168
- 1 Western Unlon Tel . 12 112 -, 112 + T
% %+ % 2 Westing Air Brake .. o8 28 M —
13 1% — % 7 Westinghouse Mfg . a2 2N 4N YN — ¥
say  5a% o7 12 Wheeling Lake Erfe’.... 11%  11% 11 1., —%
byt 147 __',g 3 Wheeling Lake Erle pr.. 21% 21% 214 211 — 3y
mY S0 + N 8 White Ofl .....ooennenn 6l BN OGN — 4
0y 18 4 Wickwira Spencer Btepl.. 10% 10% 1013 10%
4 & =i 8 Willys Overland ........ 8% Bty Oy ey 4+ %
6% 40% + % 1 Willys Overland pr...... 88% R8A&, 88, 383, 4+ 4
+ % 1 Wilson Company ....... 41 415, 413, 413
9% 1% — % 8 Worthington P M .... 8% 35 35 3
Bo%, Blig 4 i 1 Worthington P M pr B.. 881 861, 581, 88y
28 N Total sales, 826,000, agninst 880,718 yesterdmy, 406,000 a
2% 2 % ago, 853,000 a year ago and 208,000 two vrears ago, From
41% 41 ary 1 to date, 215,712,000, against 140,353,863 a year ago and
100 — 3 177.888,420 two yéars ago.
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LOCAL

(W. B. Hibbs & Co., Hibbs Bldg., Mem-
bers Washington Stock Exchange.)

Potemae Electric st Gs, $1,000 at 100,

£1.000 at 100, §1.000 at 100.

Potomae Electric cons Hs, §1,000 at 85%,
$1.000 at 05%, $1.000 af 05%, $1.000 at 65%.
Wash Mkt and Coid Stge Js, $1,000 at

86

12 at 58,

Far and Mech National Bank, § at 225,

AFTER CALI—

Wash Ry and Elee pfd. 5 at 7815
Mergenthaler Linotype, 8 at 175, 5 at 175,

BONDS.

Public Utilities,
Amer Tel and Tel 4o......... .
Amer Tel and Tel 4%s.......
Amer Tel and Tel ctl tr Ss....
Amer Tel and Tel convl fs....
Anacostis and Potomae 0s.....
Anacostia and Pot guar 0s....
C and P Telephone Ss.........
C and P Telephons of Va Ba...
Capital Tractton R R Bs.......
Clty and Suburban Se.........
Georgetown Gas I1st B8........

Potomace Elec Power G-M fa...
Pot Elec Pow G-M and Ref 7s.
Wash, Alex and Mt V Ss.....

Wash, Balto and An Os.
Washington Gas Bs....
Washington Gas Tigs....
Wash Ry and Electric 4s..

Wash Ry and Plee G-M 6s....

: Midcellaneous,
T C Paper Mfg 0s......
Riggs Realty 8a (long)...
Riggs Realty 5s (short)...
Sec Stge and Rafe Dep s
W M Cold Btorage Js.....
Wardman Park Hotel 6s

BTOCKS,
Puoblic Utilities.
| American Tel and Tel........

Washington Gaes Tis, $3.000 at 106,
Wash Ry and Eler com, 10 at 358%, 10 at

LS8, 10 at 66, 10 at 3634, 10 at 55%, 10

at 53%, 10 at 538, 10 at 556%, 10 at 56,

Capltal National Bank........
Columbia Naetfonal Bank......
Commercial Nationa] Bank.... 140 153

Lincoin National Bank........ 200 s
Nat Metropolitan Bank........ 233 250
Riggs Natlonal Bpnk.......... Bil e
Second National Bank......... 150 165

Merchants Bank ............. =
Nationsl S8av and Trust Co,...*28% =5
Unfon Trast .........c00nus. .. 14215 144
Wash Loan and Trust.........%28) 300

Commerce and Bavings........ 170

American Tel and Tel ris..... 8% 3%
Caplital Traction ........ m 0z
Washington Gas ....... . b ns
N and W Steamboat i
Wash Ry and Electrie com.... 5% 50%
Wash Ry and Electrle pfd.... 783 77
Wash, Balte and An eom..... .. .e
Wash, Balto and Ao, pfd....... ,. we
Wash Va By “com......e0000e .

Wash Va RoRpfd.........ooon .. 23

Terminal Tafl, ecom.......... T8 ve

Terminal Taxi, ofd..... eiene ey ..
National Banks,

American National Bank...... 210

District National Bank........ 172 190
Far and Mech Natlonal Bank.. 223 o
Federn] Natlonal Bank........ ] o
Liberty National® Bank........ 128 o

Washington ............ veress 100 200
Trust Companies,

American Sec and Trost...... 2%0

Continental Trust ............ 90

Savings Banks,

Beventh Btreet Bav Bank...... 100 e
U 8 Bavings Bank............ 350 .
Washingten Mechanles ....... 27 .

Fire Insurance,

Fire
Corcoran Fire Insuranee
Firemen's Fire Insurance..
Nat Union Fire Insurance..... R

Ia Title vesse B .,

PUTS & CALLS

§40 to §123 controls 100 shares of any listed
stock on N, Y, Btock Exchange. No further
risk, Move of § points from ootion price

you epportunity to take 3500 profit; 3,

. eote. Write for Free circalar,
«+ ' ROBERTS & Ol}. 59 BROAD ST, N.Y.

Teal Estate Title Insuramce... 110

Misoellansous.

phophone com......... 2
Col Graphoshone pfd.......... L3
D C Paper Mg Cov....... e s
DC Paper pfd.....covnvvvnres oo
Gireene CADABPA ........coases .
Mereh Trans and Storage..... 100
Mergenthaler Linotype ....... 173
0ld Tutch Market com........ 21§
0id Duteh Market pfd........ ..
Lgiston Monotype ....... weres TO%
Woshington Market .......... an
Yellow Cab ....¢ec0c0000s g s Ry

*Ex-dir,

"COTTON MARKET.

NEW YORK, Oct. 28.—The cotton
market turned strong again from
the opening this morning, after its
sharp reactionary» movement
Thursday and yesterday.

Furnished by W. B. Hibbs & Onrm't
ey 4

Onen High Low
23R8 2425 2380 24.19
23.52 2395 2,851 2300
24, «2360 2494

23.00 00
23.52 2303 2352 2345
.27 23.68 ﬂ‘f 23.80

BEus
BsEs

s [l
FH D

i
:

qadaadaasas

..Q..:.d.-.
Spbyst
L
&F

Pres

!

§a8aad
I
£2F7,

s233332saaBstugsnaaneiains

@
g2: 3::: 282

of G Prag .
ot Lyows ..
O of Marsellles 6s.
O of Monte Urn Ts
C of Rio de J Ba..
O of RaeJ Ba, '47.
W:l-hnn
City

FoiT
S
Sl

g
=

§F
eri

:
£
2

lgggﬁgiz?
Esnng
il

P

st rulonEdednionis

o5 F
~

E -

.8
-4
-
i

r!ﬁ:ﬂﬂﬂ;:ﬂﬂlﬂﬂ

3558
vﬂ
e
S5
Eolf
s

mamEm

2R LS uani2nB.
EZa23

wiak

1]

Enn

=

&

=

o

-]

H

%4 oo
]

=]

i

a

%

-

1
1

RAILWAY AND MISCELLANEOUS BONDS,
8 Ajax Rub gold Se.. BOY, 98% o8
1 Am Ag Chem Tigs 1028 .

28 Am Bugar Ref 6.
1Am T & T evt s. 113
T AT&T col tr ba.
1ATSET evt 4. 10245
23 Am T & T col
1AW Wks & El Sa
1 Ann Arbor 4s.....
12 Anton J M Wks 8¢
28 A & Corl eat 434e
108 At T & 8 F gen 4a
20 At T&S B adj 4s
4 AT&EBF ad) stp
13 Atlanta, K Cin.
9 At] Coast Line Ts. 1
5 A C L unified 4348 BS1
T Atl C L 1st con 4a B85
13 At Refining deb Ba
23 B & Ohlo temp Ga.
17 Balt & Ohlo rfg G
42 B & Ohio evi 4%0.
TR & Ohlo gold 4a,,
THB & O pr lien 34s
21 B&O 4s, PLEAWY
11 B&O 45, T&C dir,
1 B&0D 34s, B8 div,
T Barnsdall C Rs, A.
T BTofPa 1st&rfg Ts
20 B Steel con s, A.
4 B Steel 1st ext Ss.
B Beth Bteel pm fa..
£ B Edison gen 78, O
1 B Edlson gen 3s, A
10 Bkin R T evt Tu..
15 BRT 7n, ctf of dep

6 BRT Tn, ¢ of 4 stp
8 Bkin R T evt 4s8..
1. Bkin T'nion Gas fia
1 Bkin Union Gas Te
B Ruff, B & P 4%e..
4 Canada Nor of e,
10 Can Nor deb 83,
138 Can Pacific deb 4s
6 Can Gen Elec Oa..
2 Carolina © & O Ba.
10 Central of Ga fn...
12 IW&ECRLENO &s, A
19 1N Central rfg 4s.
1111 C 3Y%s, L div..
1 1 Bteel deb 4148,
5 Indiana SPel e
1 1-M 4%n, cts of 4.
B5 I-M 4%s, ¢ of 4 st
203 Interh I Tran Ta.
35 Interh B Tran fls,
283 Inter R Tr rfg Ua.
133 IRT fn. ctf of dep
5 Int G Nor sd) 6a.,
14 Inter Mer M of ds,
14 1 Paper rfg 5s, R.
2 Towa Creot rfg 4s.
IKCFt 8 & M 4s.
18 K City Soun 1st 3s,
® Kans CHr Ron fn.
2 K Clty Ter ist 4s.
1 Kaxser J It Tu.,.
2 Keokuk & D M Bs,
3 Lack Steel 5n, "2%,
f Tark Stes]l 5s, ‘50,
2LG of 8t L Ist s
f LE&MS drb 4s, 28
1 LE&MS gen 34s..
1T LV of Pa con 434w
10 Long Island ref 4=
1 Long I-North B 0s
1 Lorillard Co Tn...
2 Jonis & NW Ba...
11 & N rfg B%s...
25 L & N unified 4s..
1 Man Rwy con 4x_.
6 Manatl Rugar Tlaw
1 Manila Rwy 0s...

B Mar 8t Rwy con 5a 00
1 Mar 011 Sa, with w 114

§ Mirh 8 Tel 1st Se.

7 Midvale 8t cvt fa. ROL,
20 Mil El Ry & Lt 5 92

1 M&SIT, rfghkext T
A MESIT. 1st rfg 4s.

D MEtPERSM figs. . 10274

5 MEPARSM Ist ¢ 4n
2Mo K & T 15t 4s..

17 ME&AT n pl 5s, A. R4y

10 ME&T ad} 6=, A..

12 Mo Pacific con fs. 100

123 Mo Paclfic gen 4s.
4 Mobile & Birm 4.
2 Montana P 0s. A..

27 Mor & To 1st 4138
23 New Eng T&T 5a,

MBNOT &M inc s

%
63 NYCAHR ideh fie.. 10408

M NXYCAHR r & § 5.

25 NYCEAR r&l 44s 87T%

1 NYCEHR 48, '42..
18 XYC&HR con 4s..
10 NYC&HR rfg Al%s
B NYC-L8 e tr 8gs.
1 NTYC&StL deb 4s..
24 N Y Eai rfg 62%s,

A XYNHEH ¢ fs 458 7Oy

1 X Y Rwyrs ad) b5s.
f Cent of (in con Oa,

2 Central Lea gen Ba DAY
2% Central Pac gtd 48 87%
12 Cerro de P ovt Bu. 1194

UNITS
BUCK & CO.

Established 1916,

312-313 Evans BMg-
Phenes

Main 3853
Maln 8673

Fr. 7300
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tmportant
at Kansas City that will add sub-
stantially to its output
tions were also made of changes
coming In the transportation fleld,
which are apparently expected to
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Those who are active in many of
the market opesations of the past
week attributed the severs losses and
the bheavy pselling in the first
days of the week to varions cayses
According to some of these Interests
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into the class of
including the an-
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tivitles were put
olosed Incidents
nouncement of the
leum plan of readjustment of relations
with the Pen American Company, the
practical completion of the Program
for rearranging capitalization of
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the declaration of stock dividends,
and the reduction of par values of
many of the
from 5100 to §25 a share and the
influence of the unsettled market for
exchange which
the development
finances in Germany
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100 Sapuipa Ref ..
200 Beabd O & G ...
BT00 Bimms Pet .
1000 Bouth P & R
1200 Routh Bts ON ..
8000 Texem O & L .

Sclvay et Cle %1

L
F
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5l fwift Co Nm .
A Tidal Osage T» .
B Yacoom Ol Ts .
FOREIGN BOXDS
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100 Alss-B € Met
1000 Amer Commandes
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